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Bill Type and Number: Ordinance 2018-471
Introducer/Sponsor(s): Council Member Boyer
Date of Introduction: July 24, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: July 26, 2018
Type of Action: Authorizing amendment of redevelopment agreement and repayment obligation security agreement; designation of oversight agency
Bill Summary: The bill authorizes execution of an amendment to a redevelopment agreement between the City and the Jacksonville Historical Society for the purpose of allowing the Historical Society to lease a portion of one of its buildings on Palmetto Street to another user without triggering the requirement in the agreement that any lease of the buildings to other users would require the repayment of the full amount of a $250,000 Historic Preservation Trust Fund grant made by the City to the Society for renovation of those buildings. The bill authorizes the execution of documents to achieve the stated purpose and designates the Downtown Investment Authority as the oversight agency for the project.
Background Information: In March 2011 the City entered into an agreement with the Jacksonville Historical Society to assist the organization in the purchase and renovation of the former St. Luke’s Hospital and the Florida Casket Company buildings located at 314 and 318 Palmetto Street by the award of a $250,000 Historic Preservation Trust Fund grant. That grant award contained a condition requiring the Society, if it ever leased, sold or transferred the buildings to another user, to repay the full amount of the grant. The Society, which utilizes the Florida Casket Company building to house its archives, wishes to lease unused space in the building to another user to generate revenue to assist in the rehabilitation and maintenance of the building without having to repay the City grant. The DIA Board approved the proposed amendment by resolution at an August 2017 board meeting.
Policy Impact Area: Historic preservation; Jacksonville Historical Society operations
Fiscal Impact: None to City; would eliminate the need for the Historical Society to return the $250,000 grant triggered by leasing a portion of the building to a third party.
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